
usPcl, lNc.

April 22, 1987

DIVISION OF
OtL. GAS & MINING

l{:r. David !'iLram
State of Utah
Detrnrtrrent of Natural Resources
Division of Oi1, Gas and Mining
355 West North ltenple
3 Triad Center, Suit€ 350
SaIt Iake City, Ut 84180-1203

Dear l4r. Wham:

Rrrsuarrt to requirenents outlined in your division's li&mcoal
Bond.ing Infonnation nernc of Augrust 4, L986; USrcI, Inc. wishes to
apply for self-bonding. We wish to do this to replace the
reclarnation bond already in your possession.

To satisfir the requirernents of sections 3 (a) (1) and 3 (a) (2) of the
nemc, f am enclosing annual reports for ttre yeErrs 1983, L984t 1985,
and 1986. USPCI Inc. was not publicly held prior to 1983. The 1.986
reporb contairrs tlre audit opinion and report of Artlmr Young and
Grpany, independent certified public accountants. I am also
enclosing an unaudited financial staternent for the first ryarter of
L987 to fulfiIl requirenent 3(a) (3).

If any firfter inforrnation is required, please contact rne.

EE:Iaj

Eaclosures

Suite400Soutr.2000ClassenCenterBuilding. OklahomaCity,OklahomaT3l06-6079 o (405)528-8371



NONCOAL
(August 1985)

Mine Name
Permit No.
Date
Checkeo-S

SELF BONDING QUALIFICATION SHEET

Appricant Required to Meet One of the Following
1. Current rating for nost recent bondissuance (rrA'r or higher) (Moodyrs

Investor Service or Standard anOPoorrs Corporation)

OI

*tb

Tangible Net Worth = (at Least
$10 million) (Net worth minus
intangibles IGoodwill and rightsto patents or royaltiesl)
TotaI Liabilities/Net Worth =Obligations to transfer to other
assets or provide services to
other entities/TotaI assets
minus total liabilities and isequivalent to ownerfs equity (Z.S
times or less).
Current Assets/Current
Liabilities = Cash or other
assets or resources which are
reasonably expected to be convertedto cash or sol_o or consumedwithin one year/0bligations whichare reasonably expected to be paidol liquidateO' witirin one 

- y""" (I.Z
times or greater).

Reference:

Criteria:

N/A

t.

A.

B.

c.

OI

7

Fixed assets
(at least $20

in the United States
million ) =

A.

31 '010,000 - 479,000= 30,531,0(
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NONCOAL

B. TotaL Liabilities/Net Worth(z-s times or less) = 2L,408,000 / 39,96g,000 = .s4

Current Assets,/Current
Liabilities (I.Z times or
greater) =

Reference! Annual Report 1996

22,516.00 / 8'225,O00 = 2.73

(iii) nooitional unaudited information as requested by theDivision.

o434R-7 & 4

suitable agent (resident within the state of Utah)

Dguglas S. Foxley, Attorney-At-Law
50 South Main, Suite 975
Sal! Lake City, Utah 84144

tseen in continuous operation of not Less than five (5) years (|t!kL\(immediately preceding the tim_e of application) (suOmiti;; ii;;- \
annual reporrs--yes *" *hlVt*

(i) FinanciaL statements prepared by an independent certifieopublic accountant in conformity with generally accepted accountingprinciples. Yes x No

(ii) Unaudited financiaL statements for completed quarters inthe current fiscaL year. yes x No
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usPcr, nic.

Ccngarative Statenent of Inccne
(ttnatdit€d)

(In tlrousands, e)ccept per share ans:nts)

&venues.

Cost and expenses:
Q>erating costs and ogenses...
Ceneral and a&ninistrative oq)ense.
Depreciation and anrcrtization. . .
Clostrre costs. ..... .....
Interest.

Earnings before inccrne tar<es.
Inccne tanc expense... .....

t.let earnings..

lEt earnings per comron share and
ccrnnon equivalent share.

Weighted average ccrilIrcn shares and
comncn equivalent shares outsta:'d-
ing during the period

$17,812

8,203
3, 341
1r508

240
75w

4 t445
1, 9L1

$ ,,*n
$ .30

Ttrree lbnths Eaded
Marctr 31-T9E'7--rgee

;,

6,824
2,38L
L,262

240

10,707

4,049
Lt575

$ 2,474

$ .30

8,452 g, 358
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Assets

r.- usPcl, INC. AND SUBSIDIARTES
Cor tr ted Balance Sheets

March 31, 1987 (unaudtted) and December 31, 1986

March 31,
L987

Current Assets:
Cash and temporary investments...
RestrLcted temporary investments, at cost which

approximates market. . . .
Accounts receivable net of allowance

for doubtful accounts of $269,000 in
1987 and $263,000 in 1986.

Prepaid expenses, deposits and other.
Total current assets

Property, plant and equipment, at cost.
Less accumulated depreciation and

amortization.
Net property, pLant and equipment.

Closure trust
Proprietary processes and permits, net of

accumulated amortization of $1,573,000 ln 1987
and $1,336,000 in 1985.

Excess of cost over fair value of net assets
acquired, net of accumulated amortization of
$106,000 in 1987 and $90,000 ln 1985

Other.

Liabilities and Shareholders' Equitv

Current liabilities:
Current installments of long-term debt.
Accounts payable.
Accrued expenses
Income taxes

Total current liabilities. . .

Long-term debt, excluding current installments. ..
tiability for closure costs
Deferred income taxes

Shareholdersr equity:
Preferred stock of $10.00 par value per

share. Authorized 1r000r000 shares; no
shares issued or outstandlng.

Common stock of $.10 par value per sharel
Authorized 15,0001000 shares; issued and
outstanding 8r278r000 shares ln 1987 and
8,266,000 in 1986.

Additional paid-in capital
Retained earnings

Total shareholdersr equity.

$ 1,761,000

5, 745, ooo

16, 1 12, 000
1,687 . 000

25,306, 000

45 r 197,000

(12.214.000)
32, 983, 000

1,009 , o0o

4, 5 15, ooo

1, 7 78, 000
346.000

$ 65,938,000

December 31,
1985

$ 790,000

5,725,OOO

14, 023, 000
1.978.000

22,5L6,000

42, 038, 000

(11.028,000)
31,010,000

879,000

4,749,000

1, 794, oo0
428.000

$ 61,376,000

$ 876, o0o
3, 265, ooo
2,72L,O0O
1. 729 , 000
8r591,ooo

11,319,000
2 rl94 |OOO
1,188,000

$ 843,000
4,g73,ooo
1, 99 1, 000

518.000
8, 225, ooo

9, 896,000
2 1298,OOO

989,000

828,000
26,397 ,OO0
15.421.000
42,646,000

$ 65,938,000
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927 ,
26,295,

39.958
$ 61,376,00


